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$V Do} HV GHVHQYROIGDV QR ~@P RV DGRV GHP RQAMDP TXH [QYHWL

SHWRDV FRQI:IF'P”QR 'HWDOKH GR &DGHUQR GR (\
P HSMSD)ITRD\MDEF)P WFP GLVSRQLELOL]DGR DRV FXU
XPD&/" ) PDVPRGHED HIFHQMHFRGHANGD] VRAHGDCH SURPRYLGRV SHOD (O QY

%DUERVD 1&2 H 3DORPD )L
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& ROVX@ERUD 7pFQIER / HI LVOMYD GH ) LVFDQ DonR
&ROAR®! $ FRP SDQKDP HQR GH 3 ROAEDV H & RQUV

3~EQFDV H( [ HFXonR 2 WDP HOWUD + & RORILY

$ &RQRSIMH\DBRDR S URFH\GHRW FD O L FRQWHRORIP SD QKDB H@®WRW L F L
S~-EOLBDWQRVRJIJUDRBWR M HVQED XM YPH W p GIHBI [HF X oRBRoDPHQW iU
'LVSRQLBMVLFRQVXWRVHDVRUBRB B8 MR OLHNVGRI HWRBRBPLVVIHV
jVSURF X UDBRIUHPDIRIBH S X W P\GRNG H U B GBADUMOLREERO R SROW ODPHB W D U
DRV GHPDLV yUJmRV GD &/")

'"HQWRM WUDEDGOKRNQY RONGEERRR H.OWRGH IGUHR

H DEUGB GHVWDFIORRVGHVFUDWRYXBD UD
FRQKHPBUVREWHSURGXGM&R QV XOMRRQDHUHD V
WHPiWHWNBWFt| EPVYYPHV\RBIG & RGBIROD GIRQ DY HJD U
SHORRUWDDQWHUEBBWYVW®@RVSRQHAWHALXGRM WDV
WpFQLRDRJIUI LKA U VG L RIWMIIAQ L BORARY WRIXW U R V
SURGXWRV LQWHOHFWXDLY HODERUDGRYV SHOD

5('( '( 3527(d-2 -6 08/+(5(6

$ 5 HEH GH 3 WRMonR H GH EHCHARY YRIBIGD D P XGHUHY HP VIMDonR GH YXQHUDELTEDGH H YIRDGQAD QR
" MWR ) HGHDOp XP GRV GHMBTXHV 6 REWH HWH \WP D |RLHDERUDGR HMGR \WFQER FXIRV DGRV IRDP
SRAMIRUP HQM GVSRQIELD) DGRV \IP EpP HP IRWP DR GH SDICHOHBMWY QFR $@P GWR IRIDP SURGK] IGRV
HVMGR \WFQER H IQIRI U IIEFR DFHUFD GD ®GUMDonR H GDV SRONFDV S~EGFDV YRIBEDV DR HQJUWHQBP HQR GD
YIRDGQAD FRQAD DV P XBHHV VRE D SHYSHARYD GD DEREDIHP GRV KRP HQV H GDV P DVFX@RIGDGHV

),6&$/,=%d-2 &21752/( ( *29(51$1d$

0 DIV UFHQMP HOM GHVIBFD VH D GRIB \WFQED UHDWYD | DQJ @H GD RSHUDorR GH FDSMIQ DonR GR YDQFR
GHUDMMD 6 $ %6% $P SOP HOM WHSHIRXUIED HP YHFX®Y GH FRP XQEDonR ®&FDY H QDFIRQDY D
RSHDonR SUHYID D DGRonR  SHR 3RGHU ([ HFXYR GR ' MR ) HGHIDO GH GYHYDV P HAGDV SDID R
UHBEHBRP HQR H IRWIBHP HQR CDV FRQGA0} HV HARQ P IFR IIQDQRHLDY GR %6 %

2 P DIMUDOHDERIDCGR SHD & RCRILY DERERX HOMH RXMRV DVSHARY D DX QHD GH YDRUHWP DGR H RV
UWFRV GD GHIEHWDonR [P SDAR IIVFDOH D IQAG GAD GD / H- GH 5 HVSRQVDEIREDCH ) MFDOEHP FRPR D
FOWILIFDonR MUGFD GRV IPyYHV H UHTXIMMWRY GH GAVDIHWonR $ DQ OH RIHHAHX VXSRUWM WFQER |
DMDonR GRV SDUDP HQMURV
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5(*8/$5,=$d-2 )81',E5,$

$ SHACGR @ &RP MIR GH $WXQRV 6RFADY &$6 D
&RQRILY WD RX DWHWRIP HQR HVSHADQ DGR HP
YMIV \WFQFDV 1Q ®FR HP  &DSnR  &RP SUCR
$WHQIP HQR 0 DUDUCD $OHV H RAMDV i DV &R
" MWR ) HGHDO VXEVADQGR SDUM @ UWHYMIR @D
PIQ\D GR 3O ' WHRU GH 2 BHDP HQR 7HWARIDO
3'27 2V HDWURY GH YWD WFQED FRQOMP SOUDP
DQ OH DEWDQYHOM CGH DVSHARY UHDFARQDGRY |
LQUDHAKUAD j DFHWIELEEDGH DRV VHYLORV S~ETGFRV
DR WDQVSRWM FRBMYR | P REIEDGH | WHIXOU DonR
IXQEi UD j HP SUJDEIGEDGH j FDSDAGDGH SURGXWYD
@R VRR H D VHYIoRV VRADY $QP GWR IQFOHDP
DYDIDonR GD YIDELGEDGH GH UHI XU, DonRR IXQGEL UD GV
i DV YMMBGDV

&5,$1d$ ( $'2/(6&(17(

$ &RQRILY DMQEHX j GHP DQED GH FRQUXGRUD GD &$6  TXH
REMMYDYD DSUHVHQIU QDI QIR GRV BHRXURY GR ) XQCR
QRV' IHRY G &UDQD H CR$ GROVMFHOM GR' MR ) HEHIDO
)'&$') FRP IRFR QDV WDQVHUGADV D IQANMO} HV
SUYDAV WP IV GRDWRV GHEBDQER RV SURWARY
IICDQADGRY H RV P HADQWP RV X\M) DARV $GHP DIV R HMCR
DQDORX R 2 WOP HQR GD &UDQD H GR $ GREMAHOM 2 &$
RIHHPHQER SDCRIDP D JHUDOGD GHICDONR GH BHRXURY SDUD
FUDQoDV H DERBMAHOMY QR' ) QR SHURGR GH D

2 WDEDER IRLDSUVHQBGR HP &RP IMOR * HIDAWHDE DAD HP
PDR CH QVSRQYHOQD 79 &kPDUD ' MWBO 4 5 &RCH
@ SY[IPD S JID 2V WVXEBERY HAWWR QVSRQELD) DARY
\DP EpP (R 2 EVHYDWUR &ICDATR CD &/ ' )

6(59,d26 (66(1&,$,6 = ('8&%$d-2

1 R TXH VH UHHUH DR DP EIHQM HVFRDU GAMIBFDP \VH GRY 7 WDEDBRV 7 pFQERV TXH UHD@ DDP  ADJ Q) IRV GH [P SRUBQM
SRONDV S~EGFDV GAMICDEV DR DFHWR Hj  SHUP DQr QFID GH HXGDQMY QRV AYHWRY QYHY GH HOMGQR R HWMGR VREWH
DIP HQWoMR HVFRDUQR' IMAMR ) HGHUDO VRIFMIGR SHD & RP AR GH ) IVFD@ DonR * RYHDQD 7WDQVSDU GFID H & RQURGH
&) * 7& HRHWYGR VREUH WDQVSRWM HVFRDUQR ' MR ) HGHIDOVRTIFMIGR SHE J DEIGHM CD GHSX\BED 3 DXD %4HP RQM

2V UHVXABGRY VREUWH D P HIHQGD HVFRDUHWIVR QVSRQIYHY WP EpP QR 2 EVHYDWAUR &IGDGTR -1 RV CDARV LHHUHQMV DR
\WDQVSRWM HVFRODUSRGHP VHUFRQUXABIGRY (R 2 EVHYDWUR 3" IDJ Qy VWIFR GR 7 UIDQVSRWM ( VFROU

5HILVWURYV GH {QLEXV HVFRODUH
6HEDVWLMR GXUDQWH LD YARER

JRQWH DFHUYR GR JUXSR GH

&RP MR * HIDORFRWGD HP
&PGMRV / XLV 7DV
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650" (

1 R kP EMR GD VD~GH WDEDBRY GHVHQYRIIGRV SHD &RGQRILY DSRDUP D IIVFDE DonR GH KRVSMIY S-ETFRV H GR 3 DUTXH
GH$ SRR GD 6 HFAUMBUD GH ( WBGR GH6D~GHGR' MR ) HGHIDO6( 6 ' )  EHP FRP R D DQJ @H GH DRV H GRV UHDWURY
GHIHVWVR AD 6(6 ') HGR ,QAMAR GH * HAWR ( \WWDWJILED GD 6D~GH GR ' MR ) HGHIDO ,* (6 ') ( QH HWHV
WDEDBRV GHBFD VH D DQ OH GR ' HAUAR Q¥ GH  GH IHYHHWR GH TXH IQAMED R &RP W * HARUGH
6D-GHGR' MWR) HEHDO 1 R WFQFD FRQFOIX TXH R UHHUGR GHFUAR HABEHBIFLD DWEX(0} HV TXH VH VREUHSXQKDP j V
@6(6') HCER &RQHBR GH 6D-CGH VXEWMIQGER RV IQMIWDE HQM HP GHVDFRWER FRP DV QRUP DIYDV [HGHDY H
GWWIY DPP GH GHVFROUGHIDUR SUGQRSIR GD SDUGDGH HP VXD FROAMMonR (P YMIB GWR  UHFRP HQGRX VH TXH D
&RP MR GH 6D-CH &6$ DSUHVHQRWH SURSRVIonR GHILDGD D VXMBURY HHWRV GR GHRUHR ' IDV GHSRY R * ')
UHYRIRX R DR QRUP DR WQGR HP Y D IQMYHQMR GD &/ ) H DV SUW} HV GH HWEDGHY @D UHD GD VD~CH

2 XWR WDEDBR CGH GAMIBITXH FROWARX (D DQ @vH GD QRP HDomR GR 6 HFUWUR GH ( WBGR GH6D~CHGR"' MR ) HGHIDAR
\RFDQM j FRP SDWEI@DGH FRP D GUIMDonR YLJHQM  + RXYH WHSHUPXWAIR CD QR WFQFD (R3GQ UR A &/ ) HHP
AYHYIRV YHFX® CH FRP XQFDonR R TXH IHRWRX D P SRWQHD GD DSUWRYDonR GO / HL Q@ GH DXWRUD D
GHSXWED 3 DXO@ ¥HP RQM SURP XODGED HP NAQHUR CH $ WHHUCD GLHABEHBFHX SHURGR GH TXDUHQMD CH VHY
P HVvHV SDUD D WRFD GH FRP DQCRHQWHD6(6 ' ) HR,* (6 ') 3DUIDDGHSXWED $ TXDUHAMD IP SHCH R XWR IQGHYIGR
CGH IQRUWP Do} Hv SUYBU IDADV H IRWEFH D FRQIDQOD GD SRSX@oR QD DGR IQMADon R @D VD~-CHR' ) °

E5($6 7(0E7,&%6 &212),6 1$ OE',$

2 JUIEFR DED[R HYIGHAD D GYHMCGDCGH CGH i WDV

2V HWERV DRV GHADP RWHP D PDWUDV
WP i WDV FROMP SOV RV WDEDBRV  IQMBFXDLY oo

ROOOMDY HP  AIHHOMY IRPDIRY W WDV H

GHVHQYROIGRV SHD &RQRILY
DXGARYVXDY YHEX@GEDV QRV FDQDLY IOAMKFRQDLY D
EUDV WP | WEDV GRV WDEDERYV [QMBFMDLY .
GHVHOYROIGRV SHD &RORILY O D DEUO &) H WHSHIRXWEDV SRU

YHFX®/ GH FRP XQFDonR
GOV H QOFRQDY FRPR

%P 'ID ') O HWYSRBNV

3ROND ' MWIO 1HZV

-RDO GH %DM 9K

1 DARQDCH 6%7 1HZV (WD

DP SO GYXQDonR P RMD D

UHBIVK QLD VRFIDOGRY

WDEDBRY GHVHQYROIGRV H VXD FRQUMEXIonR SDUD D

$66(662530(172 (63(&,$/,=¢'2| SMPITPRAIQRPDOAVGHIQMANASBIR

$ &RRL SUHARX DWHWRDP HQR HVSHADO DGR DRV
GlFU-QWFNFQR\/SElmPFQMNL&RPBMrR*WW ) 6&%$/.=8d-2 )257$/(&,'$
RV HWMGRV GH 0 DVFXQQUCDGH H 5HGH GH 3URWonR j V

0 XBHHV FRP DSUMVHQEONR GH WV SDIQulV 5HEH CH

3WRMoNR H $WQAP HQR j 0 XBHU 3 URIWDP DV H Y4HQHIFRY

H $ SGFDEICEDGH GV / HY  HP L .« 6HWIR

2 EGQ UD WDQURWP DAD HP &RP MR * HIDO QD TXDCKRXYH

DSUAVHQEONR GHWIDGD D VXEMIGDUD DQJ @H H R GHEDM

VREWH D H HFEXonR RWDP HQMUD H IIQDQRHLD GR ) XQGR &

&UDQD H GR $CROMFHOM )' &$ HP 1

0 HADoMR (R GHEDW S~E@R VREWH SIRRFRBY HDWRV D

GRHQDV DDV HP lY $SUHVHQEONR QD $XGr QFID

3~EQFD GHMICDED D GHEDMURV FHQ URV GD SHWRD IGRVD

R') WPz Y &RPMAR * HDO FRP R

" IDIQYFR GR 7UDQVSRWM ( 6 FRDU HP

5(9,6% *693



296(59$71 5,2

&, $' -2

2 2 EVHYDWUR &ICDATR p XP SURVR FRQFHELGR FRP R IHWDP HQW IQRYDGRUD GH FRQMRG! VRADO GHVIDED D SURP RYHUR
FRQKHAP HQR D DQJ @M H D DYDIDonR GOV SROFDV S-EGDV GR ' MWR ) HGHUDO 3RUP HR GD SDWIRWP D R AIGDAGR
SRGH DFRP SDQKDU SRUH HP S® D H HRXonR GH FRMDRY FRQYF QRV FRQFHW} HV H JDWRV S~ETFRV DADYpV GH GDGRV
DSUHVHQEBGRY HP JU IIFRV H SOQBDV IQMDIYRY

2 2 EVHYDWUR p GYIAGR HP VHo} HV H i BDV WP i WDV 5 H-QH GDGRV VREWH HGXFDonR VHIXWDQOD VD-GH \MUMP R
O] HU HP SUHJ DEIGEDGH @FMBo} HV EHCHItFIRY VRADLY HQWH RXWRY WP DV DPP GH\BP EpP QVSRQELD) DUD VHonR 29 RFr
6DEID'" FRP SR SRUFDUGY HP IRUP DVR DGHTXDGR SDUD FRP SDMBDP HQR HP - UHGHY VRADY

' HP RQWMDONR GH SDIQHOGR 2 EVHUYDWUR &LGDGR

( P FROABQM

DDA DonR H

P RGHQ] DonR R

2 EVHUYDWUR UHFHEHX
QRYRV SDIQpLY DR ®RQIR
GR~OIP REr QR FRPRR
SDIQHOGD VD-GH QD
IQIKQFID R SDIQHOGH
DFRP SDQKDP HQR GR

) XQGRGRV' WWHVRV GD
&UDQDHGR
DGROVFHOM ) ' &$ HR
SDIQHOGH

DFRP SDQKDP HQWR GRV
IXQGRV HVSHFLDLY

3 DD FROKHFHUP HBRUD

SOWIRWP D QDYHI DUSRUVHXV

FROWH~GRV H DFHVWDURV

SDIQpLY GVSRQYHY DFHVWHR
45 &RCGH

&RQVXOWRUHV 7pFQLFR /HJLVODWLYRV GD &
H RX R 2EVHUYDWYULR HP RUGHP 'DYLG -H
: RVKLQJWRQ 5RI QUIK®®D *LRUGDQL
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2' $0$17( ,19,60(/

&RPRD&/" ) WDQVIRWP RX GDCRV IRWXDV H UIHVSRQVEEIQGDGHY HP FRQIIDQoD S~ETFD

(P WUDWRNM&/') HVW U XSWKRIFRHXHG\G R UD UD QIRW P B ®miRFH V V D'\ 0D OH FIR@DL
SDUD D VRFLHGDGH + R DQR LQWHLUR

23GLDPD@MIDQV S IUNRALIDQMR L K5 FED P Q KR RW U D E D@KLRTHY MOV W 1B B RVMDI L DAQR
RVGLDAWDQVSD W-OFQRAB UiWIQMDRHP D QWPBHQQRP RP HQ®MDR Y D O L MAPRHU H V X F
SXEOLFBOM@® RUPDHPHYP SRUWDDIApVWRFRRUGHQDWHR O L$BIaP® Q HQWRHE U H
FRPSURPLYVWLWXHAVRBIDAVGRH S LV ySDL &R LVWHPOMD&KPDUBJILYV O BWILWY\Y YH @/H
YHP FRQVROLGDQGR DR HVWUXWXUDU VXD WUDQVSDUrQFLD DWLYD FRP

$ QHFHVVLGBGMPXGDQoWRUQRK WLHG HDONWMHQ GERQWHV X O WBHELR B UBR UH SUH\
QHFHVVDULBPW Q BWIHL GOA&FBSWULFRP XPLPpWUX¥DGD UPIHGRUUDKHNUDQV S
DW IGRIF R U VBRI mIRH/Q W L GRB E P LQ LV WUDAIBD VL ORHEMD HPQRYHPG&HR SD

HPIHYHUBHUR (VVODXHGRWUDWM®RRPRPUHYPWDWRPRBLDJIQYYVQYVWRWXFI
IUDJLOLGIR®HD VB UR F HBWRIWP D Q HDWWIHB\R Q V D EILROULFECDOELIDE B ¥ S D Q K DWP IHVQMHR
RGHVHP S H®IGRV FLEORID Q KRB H U GIHYUAKE IF L FIDRX WJRD UGH.WEGH D J Q y \RVE HRVRDG IHR.
GH/HUUHFXSERMSDVVRXHBDLNMVW U RWRQ ¥ WERQLGL & BIVIDX HD W U D Q V S DIUWQW
WRUQDVVH SDUWH GD URWLQD GD LQVWLWXLomR

'R HVIRUOR DR PpWRGR $ 5 HEH TXHWRUORX DWDQVSDY QFID SRAMYHD

3 DUD WDQVSRUD WDQVSDU QFID GR FDP SR @D XUr GAD H
IQFRSRY @] URILD IQAMMAIRCDO R SUP HUR SDWR IR
WDGX] IWGQRP DV FUMWURY GH DYDIDonR H ERDV SU WDV
HP IQAWKP HQRV GH JHVWR ' HWD IQFIDWYD VXU LLDP
IOAKP HORV YRWBGRV | RUDQ}DonR GR FRUAEDGQR
DGP IQMDIYR FRPR R P DSHDP HQR GDV XQGDGHV
UBVSRQMM YHY D HDERDonR GH FKHANDW D
IGHQMFDOMR GH FUMYURY FRP P HGRU SRQMDonR H D
FUDonR GH XP * XID 3UWFR GH 7WDQVSDU QFID
3~EQFD $WD

$OP GAWR KRXYH XP D P REI@ DonR IQMCD SDUD \REDU
S} RV H UHVSRQVDEIREDGHY P DIV FRP SUHHQWYHY SDUD
T™XHP HHRXD DV IRIKDV 2 UHVXABIGR IRLMP SV H
VIQIFDWYR PHRY GSHQGQAD & 3PHPyUD
IQAMFIRCDO H P DV SUHYMEI@EDCH $ WDQVSDUY QAD
SDWRX D \WWMJ BHHVSRQM YHV  IQ[ RV H SHIRGHCGDGHV
GHIQERV + R MBR GH HWKMWD TXH HYMP OFXCDV

VBIARDV

$R HAWKMDU HAH Pp\WRGR RURXVH DIQED P DV
HYIGHQM TXH D LQRWP DonR S~EGFD QiR VH RWICD HP
XP ~QFR HVSDoR IQAMEIRGDO P DV VH GMUNEXL HQM
QHHOMY | WDV VIMMP DV H HTXISHV 3DWD FKHIDUDR
FICDATR GH IRWP D tQMI WD H FRP SUHHQUYHOp QHFHW UR
FRQHABUHWDV SDUMV

1HWH FROMW D 5HEH GH * RHUDQD JDQKRX
FHOADEEDGH FRP D FUDONR GR * (XSR GH 7UDEDBR CH
&RREHDOMR + 7WDQSDU QD $WD * 7& 7$  &RP
UHSUMVHQEIQAMY IQEEDGRV SHBRV J DEIGHWY GRV P HP ELRV
@ OHWD ' IWRD H FRREHDGR SHR * DEICHM @D
6HIXQE 9IFH3WMA GAD R JIXSR SDWRX D DWDU
FRPR HR HQWH QUHONR IQAMEFIRQDO i WDV \WFQEDV
JHARBV GH CDGRV  XQGDGHV  DGP IQWMIDIYDV
FRP XQEDonR H HTXISHV UHVSRQM YHV SHBV SR
S-EGRV $ SUGFASDO IQRYDonR QMR HWMYH @
FHOADQ DonR GH \BWHDV PDV D DW¥X@onR CH
UHVSRQVDEIIEDGHY  FRQHUQER GHonR H YIMEIGEDGH D
Do} HV M H MMMV SDUD TXH R UHVXEBIGR GH[ DWH GH
GHSHQEHUGH HVIRWRY FRQFHQIDGRY

5(9,6% *693



'‘DGRVY DEHUWRV H DXWRPDomR LQIRUPDU H SHUPLWLU I

&RP D 5HGH GH * RYHIDQD HP IXQARQDP HQR R WDEDBR JDQKRX HVFDD WFQED ( P D& ) SDWRX D
QVSRQEL) DU HP IRP DR DEHWR RV FROMQRY GH GDGRV H LJIGRV SRUGL DPP GH P DQMUD VpUH KIMWUED GH
FROMQRY GH GDGRV QR 3RWBACH' DERV$EHUWRY FRP SHVTXIVD [1GARY H GRZ QBDG HP IRWP DR BUtYHCSRUP i TXIQD

( WWH DYDQOR p GHAMYR SRUI'XH GDGRY DEHWRY DP SIP D WDQVSDU GFLD SDUD DPP GD FRVXE YIVXDO ( BV SHUP WP
WX\WD) DonR A DP HQR DQJ @H H FRQARBI VRAD?  SRUFAGDATRY [P SIHQD SHVTXIVDGRUAV H y UINRV GH FRQARG
(P YH GH DSHQDV P RAMDU D IQANMYoNR SDWD D FUDUFRQGS} HY SDUD TXH D VRAHGDGH YHULITXH H SURGX] D GIMUDY
Sly SUDV D SDMYGH IQIRUP Do} HV HWIKMUDGDV

2 X\WR SDWR [P SRUMEQM FROMIX QD IQMI DR DXVRP DY DED HQAH R 3RWBOGH ' DGRV $EHWRV H Si JIQDV WP | \IFDV
GR 3RWIOGD 7WDQVSDUY QFID &RP MR SDWM GDV DD Do} HV GH[ RX GH GHSHQGHU GH SURFHAP HQRV P DQXDIV
UHGK] IQER WHDEDBR H DXP HQBQGR D UHI XOUGDGH GV IQRWP Do} HV $X\WP DonR GHWH FROM \R Q1R UHSUHVHQE D
VXEVWM¥oR GH SHWRDV P DV D SURMonR GD FROMMWGHFD GR TXH p SXEGFDGR DR ®QJIR GR DQR FRP P HQRV HMRWR
UHSHWMYR H P DIV IRFR D TXD@EDCH

ORQLWRUDPHQWR FRQWtQXR PHQRV RVFLODomR PDLV F

$ DX\RP DonR GH SURFHWRY IRLDFRP SDKDCD SHE IRMIBFP HQR GH P HFDQWP RV GH JRYHLDQD H P RQWRWDP HOR
FROMXR 1 HWH FRQM R IRDP P SBP HQIGDV VP X@o} HV GH FRQRWP IGDGH H DXWDYDIDo} HV VHRUDY SHIP MOGR
TXH D DYDIDonR H WD SDWDWH D VHU DQMFHAGD SRU XP  SUIRFHWR SHUP DQHQM GH DFRP SDQKDP HOR H
DSHUHORDP HOR

&RP R UAVXGBIGR DSyV D DERoNR GR P RQURIDP HQR TXDGUP HWIDOR GHVYIR SDAUR GR JUDX GH WDQVSDU QFID DWYD IRL
UHGX] ICR SDWD GHP ROMDQGER P DIRUHBEIGEDGH GRV IQAFDGRUHV H D FRQUREEDONR GD WDQVSDU QFID FRP R
SU WD SHUP DQHQM GH J HWR LOAMFIRCDO

5SHVXOWDGRV H SUy[LPRV SDVVRYV

$R IIQDOGR AF® D &/') UHFXSHRX R tQAFH GH WDQUSDU GAID SDWD H UWFHEHX R 6H® ' LDP DM GH
7WDQVSDU QFID 3~EQFD GD $WIFRQ 2 UHFRGKHFP HQR p P SRMIQM P DV R SUGFISDOBUDGR YDLDPP GRVHR SRV
VH FRQRIERX XPD IRPD PDV PDGXWD GH JHIW WDQVSDU QD FRP  UMVSRQUDEIGEDGHY P DIV FOUDV  GDGRV
HAKWUDGRY  SURFHWRY DFRP SDQKDGRV H XP D UHGH IQAMMFIRCDCP DY FRQVAHQM GR VHX SDSHO

2 GHVDIIR SDWD FROWM HP - SUVHYDUH IRMBBFHUHMWD BHGH GH P RGR TXH VXD DMDonR VH\RWH FDGD YH P DIV
SHUP DQHQM H SUGFISD® HQM P HQRV GHSHQGHQM GH XU GAIDV $V Sly[ [P DV HBISDV M HAWR GHIHDGDV ) RWP DJ) DU
D JRYHDQD G IQRWP DonR S~EGFD QRUP DY DUUHVSRQVDELEEDGHY H SUD RV UHDE) DULQYHQMUR H FDW®JI R GH DGRV
IP SBP HQBUSDIQLY GH FRQURWP ICDGH H DBV DP SIDUFDSDFMIoNR FRQIDXDED DXVRP DY DUQRYRY 10] RV H DYDQoDU
HP GYXDIHP WP SBV

2 6H®R' LDP DQMp XP P DUFR
P DV R 3 GIDP DQW LQYIMYHO p F
WDED®BR TXH VXVWQ D
FRQILDQOD\RGRV RV GIDV $
UHGH TXH FRQHPV GDGRV
LRWODV H UHVSRQVDELDGDGHY
SDUD WDQVIRWP DULQIRWP DonR
S~EQFDHP WDQVSDU QFLD
FRQWOXD + RUHQWGD DR
FIGDGNR H LQMJ UDGD DR P RGR

SUHVLGHQWHGOEHRJIJWRQ /XL] 6HUYLGRUD GHJIRYH.QDU

6HIXQGIDFH BUHVLGHQWH GHS 3DXOD %t
([HEXWLYR -HDQ ORUDHV ODFKD

JRWRQGUHYYRROBWRFLD &/')
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